Attachment 2

The Alexandria Office of Housing’s January 2017 Annual Apartment Survey and data
provided by Delta Associates indicate that Alexandria’s rents have increased over the last
year in most markets. From January 2016 to January 2017 the survey indicated an increase
in City-wide rents of 3.1 percent with increases by bedroom size of between 6.4 percent in
efficiency units to 1.9 percent in three bedroom units.

Year-end data for 2015 and 2016 provided by Delta Associates similarly indicated
increases in all Alexandria markets except for the West End which showed slight decreases.
The City’s Annual Apartment Survey collects data for all multifamily apartments in
buildings with ten or more units. Delta Associates collects data on a sample of apartment
complexes by submarket.

City-Wide Apartment Survey Average Rents

Date Vacancy Efficiency | 1BR 2BR 3Br City-wide
1/15 3.19% $1,204 $1,474 $1,830 $1,925 $1,596
1/16 3.96% $1,235 $1,583 $1,968 $2,043 $1,705
1/17 4.33% $1,319 $1,641 $2,016 $2,082 $1,760
Source: Office of Housing

Delta Associates Year End Report for 2015 and 2016

Vacancy Effective Rent

2015 2016 2015 2016
Alexandria/Arlington Garden A 4.9% 4.5% $1,853 [$1,914
Alexandria High Rise Class A 5.5% 3.4% $2,080 [$2,137
0ld Town Alexandria Garden B 1.3% 0.6% $1,485 [$1,528
West Alexandria Garden B 5.0% 2.4% $1,533 [$1,628
West Alexandria High B 2.3% 3.3% $1,533 [$1,516

Source: Delta Associates




