
Real Property Classification 2023 Equalized 2024 ($) Amount % New Growth % New  ($) Amount of %

& (Parcel Count) Assessments Assessments of Change Change ($) Growth Appreciation Appreciation

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Locally Assessed Taxable Real Property

Residential Real Property

1      Residential Single Family

2           Detached  (9,118) $9,814,971,294 $10,109,065,424 $294,094,130 3.00% $174,555,258 1.78% $119,538,872 1.22%

3           Semi-Detached  (5,895) $5,001,798,125 $5,106,200,652 $104,402,527 2.09% $35,919,462 0.72% $68,483,065 1.37%

4           Row House  (6,781) $5,643,906,119 $5,756,573,014 $112,666,895 2.00% $15,122,345 0.27% $97,544,550 1.73%

5 ------------------- ------------------- ------------------- --------------- -------------------

6      Total Single Family  (21,794) $20,460,675,538 $20,971,839,090 $511,163,552 2.50% $225,597,065 1.10% $285,566,487 1.40%

7

8      Residential Condominium

9           Garden  (10,872) $4,234,614,512 $4,336,718,769 $102,104,257 2.41% $394,414 0.01% $101,709,843 2.40%

10           High-Rise  (8,442) $3,126,827,941 $3,230,074,164 $103,246,223 3.30% $0 0.00% $103,246,223 3.30%

11           Residential Cooperative  (18) $27,214,000 $27,214,000 $0 0.00% $0 0.00% $0 0.00%

12           Townhouse (1,547) $1,226,284,090 $1,253,781,392 $27,497,302 2.24% $10,345,447 0.84% $17,151,855 1.40%

13 ------------------- ------------------- ------------------- --------------- -------------------

14      Total Residential Condominium  (20,879) $8,614,940,543 $8,847,788,325 $232,847,782 2.70% $10,739,861 0.12% $222,107,921 2.58%

15

16      Total Vacant Residential Land  (622) $234,934,579 $276,496,878 $41,562,299 17.69% $48,100,066 20.47% ($6,537,767)  (2.78%)

17 ------------------- ------------------- ------------------- --------------- -------------------

18 Total Residential Real Property   (43,295) $29,310,550,660 $30,096,124,293 $785,573,633 2.68% $284,436,992 0.97% $501,136,641 1.71%
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Real Property Classification 2023 Equalized 2024 ($) Amount % New Growth % New  ($) Amount of %

& (Parcel Count) Assessments Assessments of Change Change ($) Growth Appreciation Appreciation

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Locally Assessed Taxable Real Property

19 Commercial Real Property

20

21      Commercial Multi-Family Rental

22           Garden  (244) $2,600,136,849 $2,496,843,367 ($103,293,482)  (3.97%) $0 0.00% ($103,293,482)  (3.97%)

23           Mid-Rise  (48) $2,862,358,546 $2,788,369,911 ($73,988,635)  (2.58%) $118,093,840 4.13% ($192,082,475)  (6.71%)

24           High-Rise (58) $4,507,272,919 $4,384,396,033 ($122,876,886)  (2.73%) $43,270,516 0.96% ($166,147,402)  (3.69%)

25 ------------------- -------------------- ------------------- ------------------- -------------------

26      Total Multi-Family Rental  (350) $9,969,768,314 $9,669,609,311 ($300,159,003)  (3.01%) $161,364,356 1.62% ($461,523,359)  (4.63%)

27

28      Commercial Office, Retail, and Service

29           General Commercial  (688) $1,795,272,710 $1,830,820,253 $35,547,543 1.98% $16,655,039 0.93% $18,892,504 1.05%

30           Office  (481) $3,220,101,775 $3,136,325,589 ($83,776,186)  (2.60%) $0 0.00% ($83,776,186)  (2.60%)

31           Office or Retail Condominium  (581) $556,309,491 $547,807,385 ($8,502,106)  (1.53%) $0 0.00% ($8,502,106)  (1.53%)

32           Shopping Center (21) $588,980,139 $607,014,231 $18,034,092 3.06% $0 0.00% $18,034,092 3.06%

33           Warehouse  (125) $1,080,750,104 $1,095,061,136 $14,311,032 1.32% $2,722,000 0.25% $11,589,032 1.07%

34           Hotel/Motel and Extended Stay  (33) $478,303,915 $532,354,336 $54,050,421 11.30% $0 0.00% $54,050,421 11.30%

35 ------------------- ------------------- ------------------- ------------------- -------------------

36      Total Commercial Office, Retail and Service  (1,929) $7,719,718,134 $7,749,382,930 $29,664,796 0.38% $19,377,039 0.25% $10,287,757 0.13%

37

38      Total Vacant Commercial and Industrial Land  (324) $216,545,067 $274,126,946 $57,581,879 26.59% $56,930,000 26.29% $651,879 0.30%

39 ------------------- ------------------- ------------------- ------------------- -------------------

40 Total Commercial Real Property  (2,603) $17,906,031,515 $17,693,119,187 ($212,912,328)  (1.19%) $237,671,395 1.33% ($450,583,723)  (2.52%)

41 ------------------- ------------------- ------------------- ------------------- -------------------

42 Total Locally Assessed Taxable Real Property  (45,898) $47,216,582,175 $47,789,243,480 $572,661,305 1.21% $522,108,387 1.11% $50,552,918 0.11%

City of Alexandria, Virginia

CY 2024 REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH

Comparison of 2023 Equalized Assessments (December 31, 2023) to January 1, 2024

Attachment 2 CY 2024 Equalized Assessment Summary



Real Property Classification 2023 Equalized 2024 ($) Amount % New Growth % New  ($) Amount of %

& (Parcel Count) Assessment Assessments of Change Change ($) Growth Appreciation Appreciation

(1) (2) (3) (4) (5) (6) (7) (8) (9)

43 Non-Locally Assessed Taxable Real Property

44

45 Assessed by State Corporation Commission (SCC)

46      Gas & Pipeline Distribution Corporation $61,439,078 $65,074,708 $3,635,630 5.92% $0 0.00% $3,635,630 5.92%

47      Light & Power Corporation $308,444,346 $316,528,174 $8,083,828 2.62% 0 0.00% $8,083,828 2.62%

48      Telecommunication Company $81,137,542 $83,298,894 $2,161,352 2.66% 0 0.00% $2,161,352 2.66%

49      Water Corporation $85,246,704 $91,504,972 $6,258,268 7.34% 0 0.00% $6,258,268 7.34%

50 ------------------- ------------------- ------------------- ------------------- -------------------

51 Total SCC Assessed Property $536,267,670 $556,406,748 $20,139,078 3.76% $0 0.00% $20,139,078 3.76%

52

53 Assessed by Virginia Department of Taxation (VDT)

54      Interstate Pipeline Transmission $928,919 $1,051,591 $122,672 13.21% $0 0.00% $122,672 13.21%

55      Operating Railroad

56           Norfolk Southern Railway Co. $74,670,298 $76,438,856 $1,768,558 2.37% 0 0.00% $1,768,558 2.37%

57           CSX Transportation, Inc. $65,914,861 $67,239,636 $1,324,775 2.01% 0 0.00% $1,324,775 2.01%

58 ------------------- ------------------- ------------------- ------------------- -------------------

59      Total Operating Railroads $140,585,159 $143,678,492 $3,093,333 2.20% $0 0.00% $3,093,333 2.20%

60 ------------------- ------------------- ------------------- ------------------- -------------------

61 Total VDT Assessed Property $141,514,078 $144,730,083 $3,216,005 2.27% $0 0.00% $3,216,005 2.27%

62 ------------------- ------------------- ------------------- ------------------- -------------------

63 Total Non-Locally Assessed Taxable Real Property $677,781,748 $701,136,831 $23,355,083 3.45% $0 0.00% $23,355,083 3.45%

64 ------------------- ------------------- ------------------- ------------------- -------------------

66 Grand Total Taxable Real Property Assessments $47,894,363,923 $48,490,380,311 $596,016,388 1.24% $522,108,387 1.09% $73,908,001 0.15%

============= ============= ============= ============= =============

CY 2024 REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH

Comparison of 2023 Equalized Assessments (December 31, 2023) to January 1, 2024

City of Alexandria, Virginia

Attachment 2 CY 2024 Equalized Assessment Summary



Comparison of 2023 Equalized Assessments (December 31, 2023) to January 1, 2024

Real Property Classification 2023 Equalized 2024 ($) Amount % New Growth % New  ($) Amount of %

& (Parcel Count) Assessments Assessments of Change Change ($) Growth Appreciation Appreciation

(1) (2) (3) (4) (5) (6) (7) (8) (9)

67 Tax Exempt Real Property

68

69      Governmental

70           Federal  (21) $1,293,557,551 1,293,769,428 $211,877 0.02% $0 0.00% $211,877 0.02%

71           State  (18) $279,253,735 279,253,735 $0 0.00% $0 0.00% $0 0.00%

72           Regional  (3) $35,496,134 35,496,134 $0 0.00% $0 0.00% $0 0.00%

73           Local  (642) $2,226,005,989 2,426,579,470 $200,573,481 9.01% $196,105,399 8.81% $4,468,082 0.20%

74           WMATA  (50) $363,973,988 390,167,228 $26,193,240 7.20% $26,193,240 7.20% $0 0.00%

75 ------------------- ------------------- ------------------- -------------------

76      Total Governmental  (734) $4,198,287,397 $4,425,265,995 $226,978,598 5.41% $222,298,639 5.29% $4,679,959 0.11%

77

78      Non-Governmental

79           Religious  (186) $459,726,087 $467,566,338 $7,840,251 1.71% $3,689,510 0.80% $4,150,741 0.90%

80           Charitable  (63) $359,269,522 $359,629,835 $360,313 0.10% $0 0.00% $360,313 0.10%

81           Educational  (152) $480,356,311 $524,118,144 $43,761,833 9.11% $37,470,798 7.80% $6,291,035 1.31%

82 ------------------ ------------------- ------------------- ------------------- -------------------

83      Total Non-Governmental  (401) $1,299,351,920 $1,351,314,317 $51,962,397 4.00% $41,160,308 3.17% $10,802,089 0.83%

84 ------------------ ------------------- ------------------- ------------------- -------------------

85 Total Tax Exempt Real Property (1,135) $5,497,639,317 $5,776,580,312 $278,940,995 5.07% $263,458,947 4.79% $15,482,048 0.28%

86 Total All Real Property (47,033) $53,392,003,240 $54,266,960,623 $874,957,383 1.64% $785,567,334 1.47% $89,390,049 0.17%

Office of Real Estate Assessments, January 19, 2024

City of Alexandria, Virginia

CY 2023 TAX EXEMPT REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH

Attachment 2 CY 2024 Equalized Assessment Summary


