City of Alexandria, Virginia - Attachment 2

CY 2023 REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH

Comparison of 2022 Equalized Assessments (December 31, 2022) to January 1, 2023

Real Property Classification 2022 Equalized 2023 (%) Amount % New Growth % New  ($) Amount of %
& (Parcel Count) Assessments Assessments of Change Change %) Growth  Appreciation  Appreciation
(1) ) ©) (4) (5) (6) () (8) (9)
Locally Assessed Taxable Real Property
Residential Real Property
Residential Single Family
Detached (9,124) $9,340,502,302 $9,795,770,676 $455,268,374 4.87% $37,347,335  0.40% $417,921,039 4.47%
Semi-Detached (5,876) $4,771,798,451 $5,007,156,131 $235,357,680 4.93% $6,785,203  0.14% $228,572,477 4.79%
Row House (6,717) $5,368,272,560 $5,619,204,110 $250,931,550 4.67% $5,500,701  0.10% $245,430,849 4.57%
Total Single Family (21,717) $19,480,573,313  $20,422,130,917 $941,557,604 4.83% $49,633,239  0.25% $891,924,365 4.58%
Residential Condominium
Garden (10,824) $4,002,408,469 $4,168,353,019 $165,944,550 4.15% $130,947,610 3.27% $34,996,940 0.87%
High-Rise (8,400) $2,880,288,155 $3,095,470,081 $215,181,926 7.47% $4,880,448 0.17% $210,301,478 7.30%
Residential Cooperative (18) $27,214,000 $27,214,000 $0 0.00% $0 0.00% $0 0.00%
Townhouse (1,531) $1,073,041,809 $1,176,360,828 $103,319,019 9.63% $70,473,314  6.57% $32,845,705 3.06%
Total Residential Condominium (20,773) $7,982,952,433 $8,467,397,928 $484,445,495 6.07%  $206,301,372 2.58% $278,144,123 3.48%
Total Vacant Residential Land (645) $264,543,011 $335,319,103 $70,776,092 26.75% $98,327  0.04% $70,677,765 26.72%
Total Residential Real Property (43,135) $27,728,068,757  $29,224,847,948 $1,496,779,191 5.40%  $256,032,938 0.92%  $1,240,746,253 4.47%
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City of Alexandria, Virginia

CY 2023 REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH
Comparison of 2022 Equalized Assessments (December 31, 2022) to January 1, 2023

Real Property Classification 2022 Equalized 2023 ($) Amount % New Growth % New  ($) Amount of %
& (Parcel Count) Assessments Assessments of Change Change %) Growth  Appreciation  Appreciation
(1) ) ©) (4) () (6) (7) (8) 9)
Locally Assessed Taxable Real Property
Commercial Real Property
Commercial Multi-Family Rental
Garden (211) $2,459,195,619 $2,562,173,164 $102,977,545 4.19% $0  0.00% $102,977,545 4.19%
Mid-Rise (47) $2,725,781,444 $2,755,898,004 $30,116,560 1.10% $12,651,592  0.46% $17,464,968 0.64%
High-Rise (57) $4,203,212,132 $4,575,312,519 $372,100,387 8.85%  $290,005,248 6.90% $82,095,139 1.95%
Total Multi-Family Rental (315) $9,388,189,195 $9,893,383,687 $505,194,492 5.38%  $302,656,840 3.22% $202,537,652 2.16%
Commercial Office, Retail, and Service
General Commercial (691) $1,775,031,239 $1,870,402,281 $95,371,042 5.37% $7,512,994  0.42% $87,858,048 4.95%
Office (489) $3,645,626,617 $3,579,445,083 ($66,181,534) (1.82%) $6,313,393  0.17% ($72,494,927) (1.99%)
Office or Retail Condominium (584) $575,541,501 $580,830,155 $5,288,654 0.92% $0 0.00% $5,288,654 0.92%
Shopping Center (21) $565,327,047 $589,107,439 $23,780,392 4.21% $0  0.00% $23,780,392 4.21%
Warehouse (126) $1,035,814,664 $1,089,974,480 $54,159,816 5.23% $0  0.00% $54,159,816 5.23%
Hotel/Motel and Extended Stay (34) $497,494,292 $510,296,808 $12,802,516 2.57% $3,235,196  0.65% $9,567,320 1.92%
Total Commercial Office, Retail and Service (1,945) $8,094,835,360 $8,220,056,246 $125,220,886 1.55% $17,061,583  0.21% $108,159,303 1.34%
Total Vacant Commercial and Industrial Land (322) $299,529,766 $316,561,558 $17,031,792 5.69% $2,124,302  0.71% $14,907,490 4.98%
Total Commercial Real Property (2,582) $17,782,554,321  $18,430,001,491 $647,447,170 3.64% $321,842,725 1.81% $325,604,445 1.83%
Total Locally Assessed Taxable Real Property (45,717) $45,510,623,078  $47,654,849,439 $2,144,226,361 471%  $577,875,663 1.27%  $1,566,350,698 3.44%
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City of Alexandria, Virginia
CY 2023 REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH
Comparison of 2022 Equalized Assessments (December 31, 2022) to January 1, 2023

Real Property Classification 2022 Equalized 2023 ($) Amount % New Growth % New  ($) Amount of %
& (Parcel Count) Assessment Assessments of Change Change %) Growth  Appreciation  Appreciation
(1) ) ©) (4) (5) (6) (7) (8) 9)
Non-Locally Assessed Taxable Real Property
Assessed by State Corporation Commission (SCC)
Gas & Pipeline Distribution Corporation $56,754,801 $61,439,078 $4,684,277 8.25% $0 0.00% $4,684,277 8.25%
Light & Power Corporation $298,304,243 $308,444,346 $10,140,103 3.40% 0 0.00% $10,140,103 3.40%
Telecommunication Company $80,412,694 $81,137,542 $724,848 0.90% 0 0.00% $724,848 0.90%
Water Corporation $80,442,410 $85,246,704 $4,804,294 5.97% 0 0.00% $4,804,294 5.97%
Total SCC Assessed Property $515,914,148 $536,267,670 $20,353,522 3.95% $0 0.00% $20,353,522 3.95%
Assessed by Virginia Department of Taxation (VDT)
Interstate Pipeline Transmission $1,052,824 $928,919 ($123,905) (11.77%) $0  0.00% ($123,905) (11.77%)
Operating Railroad
Norfolk Southern Railway Co. $74,254,024 $74,670,298 $416,274 0.56% 0 0.00% $416,274 0.56%
CSX Transportation, Inc. $65,531,364 $65,914,861 $383,497 0.59% 0 0.00% $383,497 0.59%
Total Operating Railroads $139,785,388 $140,585,159 $799,771 0.57% $0  0.00% $799,771 0.57%
Total VDT Assessed Property $140,838,212 $141,514,078 $675,866 0.48% $0 0.00% $675,866 0.48%
Total Non-Locally Assessed Taxable Real Property $656,752,360 $677,781,748 $21,029,388 3.20% $0 0.00% $21,029,388 3.20%
Grand Total Taxable Real Property Assessments $46,167,375,438  $48,332,631,187 $2,165,255,749 469%  $577,875,663 1.25%  $1,587,380,086 3.44%
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City of Alexandria, Virginia

CY 2022 TAXEXEMPT REAL PROPERTY ASSESSMENT SUMMARY INCLUDING APPRECIATION AND GROWTH

Comparison of 2022 Equalized Assessments (December 31, 2022) to January 1, 2023

Real Property Classification 2022 Equalized 2023 (%) Amount % New Growth % New  ($) Amount of %
& (Parcel Count) Assessments Assessments of Change Change %) Growth  Appreciation  Appreciation
(1) ) ©) (4) (5) (6) (7) (8) 9)
Tax Exempt Real Property
Governmental
Federal (22) $1,290,200,429 1,294,241,727 $4,041,298 0.31% $0  0.00% $4,041,298 0.31%
State (18) $240,827,191 279,253,735 $38,426,544 15.96% $24,527,839 10.18% $13,898,705 5.77%
Regional (3) $35,321,235 35,496,134 $174,899 0.50% $0  0.00% $174,899 0.50%
Local (627) $2,176,823,012 2,187,735,246 $10,912,234 0.50% $8,774,461  0.40% $2,137,773 0.10%
WMATA (50) $343,573,367 363,973,988 $20,400,621 5.94% $14,341,660 4.17% $6,058,961 1.76%
Total Governmental (720) $4,086,745,234 $4,160,700,830 $73,955,596 1.81% $47,643,960 1.17% $26,311,636 0.64%
Non-Governmental
Religious (187) $454,063,511 $461,283,740 $7,220,229 1.59% $0  0.00% $7,220,229 1.59%
Charitable (61) $359,546,011 $349,690,318 ($9,855,693) (2.74%) $0  0.00% ($9,855,693) (2.74%)
Educational (150) $468,814,765 $480,356,311 $11,541,546 2.46% $0  0.00% $11,541,546 2.46%
Total Non-Governmental (399) $1,282,424,287 $1,291,330,369 $8,906,082 0.69% $0 0.00% $8,906,082 0.69%
Total Tax Exempt Real Property (1,119) $5,369,169,521 $5,452,031,199 $82,861,678 1.54% $47,643,960 0.89% $35,217,718 0.66%
Total All Real Property (46,836) $51,536,544,959  $53,784,662,386 $2,248,117,427 4.36%  $625,519,623 1.21%  $1,622,597,804 3.15%

Office of Real Estate Assessments, January 20, 2023
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