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March 23, 2026

City Council
Alexandria, Virginia

Alexandria Redevelopment and Housing Authority
Proposed Fipancing for Ladrey Rehab LL.C

Ladrey Rehab LLC (the “Applicant”) has requested that the Alexandria Redevelopment
and Housing Authority (the “Authority™) assist the Applicant, or another entity affiliated with and
controlled by or under common control with the Applicant, in (a) financing and refinancing certain
of the costs of the acquisition, construction, rehabilitation andfor equipping of a qualified
residential rental facility to comsist of, among other facilities, approximately 159 rehabilitated
affordable apartments at 300 Wythe Street in the City of Alexandria, Virginia (the “Project”) and
(b) financing costs of issuance, the funding of any required reserves and other financcable
expenditures by the issuance of the Authority’s revenue bonds, in one or more series, at one time
or {rom time to time, in an amount not to exceed $20,000,000 (the “Bonds™).

As set forth in the resolution of the Authority attached hereto (the “Resolution”), the
Authority has agreed to issue the Bonds as requested. The Authority has conducted a public
hearing on the proposed financing of the Project and has recommended that you approve the
issuance of the Bonds as required by Section 147(f) of the Internal Revenue Code of 1986, as
amended, and Section 15.2-4906 of the Code of Virginia of 1950, as amended (the “Virginia
Code™), as applicable to Virginia Housing Authorities.

Attached hereto is (1) a certificate evidencing the conduct of the public hearing and the
action taken by the Authority and (2) the form of resolution suggested by counsel to evidence your
approval.

DocuSigned by:

Kickit. Maddsy

FEEQOF24991CEAT7I,

Interim CEO, Alexandria Redevelopment and
Housing Authority

2186135653
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CERTIFICATE

The undersigned Chair and Interim CEO of the Alexandria Redevelopment and Housing
Authority (the “Authority”) certify as follows:

1. A meeling of the Authority was duly called and held on March 23, 2026 at 7:00
o’clock p.m. pursvant to proper notice given to cach Commissioner of the Authority before such
meeting, The meeting was open 1o the public. The time of the meeting and the means by which

the meeting was held provided a reasonable opportunity for persons of differing views to appear
and be heard.

2. The Chair announced the commencement of a public hearing on the revenue bond
program application of Ladrey Rehab LLC, and that a notice of the hearing was published in a
newspaper having general circulation in the City of Alexandria, Virginia (the “Notice™) seven
days prior to the hearing date. A copy of the Notice has been filed with the minutes of the
Authority and is attached as Exhibit A.

3. A summary of the statements made at the public hearing is attached as Exhibit B.

4. Attached as Exhibit C is a true, correct and complele copy of a resolution (the
“Resolution”) adopted at a regular meeting of the Authority on March 23, 2026 by a majority of
the Commissioners present at such mecting. The Resolution constitutes all formal action taken by
the Authority at such meeting relating 1o matiers referred to in the Resolution. The Resolution has
not been repealed, revoked, rescinded or amended and is in full force and effect on this date.

WITNESS our hands and the seal of the Authority, this 23rd day of March, 2026.

Wi | 77
Mark Jinks, Chair, Alekandria Redevelopment and
Housing Authority

DocuSigned by:

Kickic Maddso

EEFDEQAD91CEA47S
Rickie Maddox, Interim CEQO, Alexandria
Redevelopment and Housing Authority

[SEAL]

Exhibits;
A - Copy of Certified Notice
B - Summary of Statements
C - Inducement Resolution
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Class 8§15

PO# na Authorized By Clerissa Marie Santi Account 201029649

PRCOE OF PUBLICATION

@he Washington Post

District of Columbia, ss., Personally appeared before me, a Notary Public in and for the said District,
Felecia Scott well known to me to be ACCOUNTING SPECTALIST of The Washington Post, and making cath in due
form of law that an advertisement containing the language annexed hereto was published in said newspaper
on the dates mentioned in the certificate herein,

I Hereby Certify that the attached advertisement was published in The Washington Post, a daily newspaper,
upon the following dates, and was circulated in the Washington metropolitan area including specifically the
following counties and independent cities: District of Celumbia; in Maryland: Allegany, Anne Arundel, Bal-
timore (Independent City), Baltimore, Calvert, Carocline, Carroll, Charles, Dorchester, Frederick, Garrett,
Harford, Howard, Kent, Montgomery, Prince Geocrge’s, Queen Anne’s, St. Mary's, Somerset, Talbot, Wash-
ington, Wicomico, Worcester. In Virginia: Accomack, Albemarle, Alexandria (Independent City}, Arlington,
Augusta, Bath, Caroline, Charlottesville (Independent City}, Chesapeake (Independent City), Chesterfield,
Ciarke, Colonial Heights (Independent City), Culpeper, Danville (Independent City}, Essex, Fairfax (In-
dependent City), Fairfax, Falls Church (Independent City), Fauquier, Fluvanna, Frederick, Fredericksburg
{Independent City), Gloucester, Greene, Hampton (Independent City), Hanover, Harrisonburg {Independent
City), Henricec, Hopewell (Independent City}, Isle of Wight, King George, Lancaster, Lexington (Independent
City), Loudoun, Louisa, Lynchburg (Independent City), Madison, Manassas (Independent City)}, Manassas Park
{Independent City), Nelson, Newsport News (Independent City), Norfolk (Independent City), Northumberland,
COrange, Page, Petersburg (Independent City}, Portsmouth (Independent City), Prince Edward, Prince George,
Prince William, Radford {(Independent City), Rappahanncck, Richmond {(Independent City), Richmond, Roanoke
{Independent City), Rockingham, Shenandoah, Spotsylvania, Stafford, Staunton (¥ndependent City), Suffolk
(Independent City), Virginia Beach (Independent City), Warren, Waynesboro {Independent City), Westmore-
land, Williamsburg (Independent City)}, Winchester (Independent City), York.

Published 1.0 time{s). 03/16/2026

Account 2010296494

Witness my hand and official seal this 17th day of March 2026

“‘,n\un”“

\\
\ \ \(;(; (_;

)

My commission expires 9/30/2026

‘s
v
”hm,; \n\“‘




NOTICE OF PUBLIC HEARING
ON PROPOSED REVENUE BOND FINANCING BY
ALEXANDRIA REDEVELOPMENT ANE HOUSING AUTHORITY

Nolice is hereby given that 1he Alexandria Redevelopment and Hous-
ing Authorily (the “Authority™), whose headquarters address is 401
Wythe Street, Alexandria, Virginia, will hoid a public hearing on the
application of Ladrey Rehab LLC, a Virginia limited liability company
(the “Borrower”), whiose headguarters address is ¢/o WinnCompanes,
299 Norlh Capilol Street, Northeast, Suite 220, Washington, Dislrict
of Columbia, requesting the Authority to issug up to 320,000,000 of
its revenue bonds for the financing andsor reflivancing of all or a por-
tion of the costs of the acquisition, construction, rehabifitation and
equipping of a qualified residential réntal facility consisting of fand and
improvements thereon, including an 11-story building with approxi-
mately 159 rehabilitated afordable apartments and a total floer area
of ?gpmxamaleiy 130,900 square feet, o be owned and/or operated
by the Borrawer and located at 300 Viythe Strest in the City of Alexan-
dria, Virginia (the "Project”).

Tha issuance of the revenue bonds h¥ the Authority as requested b
the Barrower vwill not consbiule a debl or pledge of the faith and cred-
It of ihe Commomyeatth of Virginia or the City of Alexandnia, Virginia
{the "City"), and neither Lhe faith and credit nor the taxing power of
the Commenwealth of Virginia or apy pelilical subdivision thereof
including the Cily, will be pledged to the tﬁgyment ©f such revenue
bonds. The revénue bonds, il ssued by Authority, wdll be firmit-
ed obligaticns payable solely from revenues derived by the Aulhority
from the Project and any security ptedged to the Aulhority therefor
The Authority has 1o taxing power.

The public hearing, which may be continued or adjourned, will be held
at 7:00 o'tlock p.m., or as soon thereafter as the matter may be heard,
on Monday, March 23, 2026, before the Authority at 401 Wythe Streel,
Alexandria, Virginia.

Alexandria Redevelopment and Heusing Autharity




The Washington Pos

MCGUIREWOODS LLP MCG
800 EAST CANAL STREET
RICHMOND, VA 23219

Legal Notice Invoice

ACCOUNT: 2010296494
DATE: 17th March 2026

THIS LEGAL NOTICE INVOICE REFLECTS THE CHARGE(S) PRESENTLY ENTERED ON OUR RECORDS.
THE TOTAL AMOUNT LISTED FOR THE FIRST PUB DATE INCLUDES THE ONLINE FEE.

PUB DATE AD DESCRIPTION NQ. OF TOTAL
NO. LINES AMOUNT
03/16/2026 0012514921 | Legal Notices 78.0 962.88
Order Status: Completed
TOTAL AMOUNT: |962.88

@he Washington Post

PO BOX 717641 Philadelphia, PA 19171-7641

WP COMPANY LLC (FEDERAL TAX ID 90-1012631) NOT SUBJECT TO BACK-UP TAX WITHHOLDING
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AFFIDAVIT OF PUBLICATION

The undersigned is the Sales Director of the Alexandria Times, a weekly
newspaper published in Alexandria, Virginia.

A Notice of Public Hearing on Proposed Revenue Bond Financing by
Alexandria Redevelopment and Housing Authority was published in the
March 19, 2026 issue of the Alexandria Times.

TINA FRANCO
Notary Public

Commonwealth of Virginia
Registration No. 7807999
{ My Commission Explres Feb 28, 2027 )

By WSW

Margaret Stevens | Director of Sales
The Alexandria Times

Sworn to before me this _19th day of March, 2026

Notary Public T— q:—ﬁ
My Commission Expires_2/28/2027

908 King Street,Suite 200
Alexandria, VA 22314
www.alextimes.com






AFFIDAVIT OF PUBLICATION

State of Florida, County of Broward, ss:

Personally appeared before me, a Notary Public in and for said County and State, the
undersigned who, belng duly sworn according to law, deposes and states:

1. That | am Anjana Bhadoriya , serving as an agent of Local News Now LLC, which

publishes ALXnow, a digital news publication of record serving the City of Alexandria,

Virginia.

2. That a notice, true copy of which is attached hereto and made part of this affidavit,

was published on ALXnow.com;

3. That said notice appeared on the following date(s): Mar 16, 2026;

4. That ALXnow.com maintains substantial and regular readership in the City of

Alexandria, with verifiable traffic and continuous publication;

5. That this digital publication meets all requirements for legal notices as prescribed by

applicable Virginia state law and local ordinances, including the following provisions of

Virginia Code § 8.01-324:

+ Employ local news staff;

+ Have been in business for at least two years with a Virginia State Corporation
Commission entity registration;

* Have its own dedicated and registered domain name;

+ Be published exclusively onling;

* Publish regularly updated general news coverage of the area in which the notice is
required to be published;

» Have published at least once per week for at least 50 out of the preceding 52 weeks;

* Have a clear and easily found link to the public notice section on its website homepage;

» Allow any user to access public notices free of any charge;

* Allow for search engine accessibility and optimization and the ability to be indexed by
search engines;and

* Post the complete notice on a searchable statewide repository website, established
and maintained as a joint veniure of the majority of newspapers in the Commonwealth
as a repository for such notices, for a pericd of at least three years.

6. That this affidavit is made for the purpose of establishing proof of such publication.

Ahjann Bhadoriya
Affiant Signature
Anjana Bhadorlya
il
. Agent @\}\‘“:?f__?f,f;ff% SHERI SMITH

Printed Name and Title A R Motary Public - State of Florida

% “ Commission # HH269383
VERIFICATION 2 S Expires on May 31, 2026
State of Florida KT
County of Broward

Subscribed and sworn to before me, this 03/17/2026

Notary Public

Notarized remotely online using communication technology via Proof.

See
Proof on
Next
Page

Ladrey 2026 Notice {ALXNow) | Page 1 of 2




NOTICE OF PUBLIC HEARING
ON PROPOSED REVENUE BOND FI-
NANCING BY ALEXANDRIA REDEVEL-
OPMENT AND HOUSING AUTHORITY

Motice is hereby given that the Alexandria
Redevelopment and Housing Authority
(the “Authority”), whose headquarters
address is 401 Wythe Siraet, Alexandria,
Virginia, will hold a pubtic hearing on the
application of Ladrey Rehab LLC, a Vir
ginia Hmited liablfity company {the *Bor-
rower”), whose headquarters address is
c/o WinnCompanies, 999 North Capito}
Street, Northeast, Suite 220, Washing-
ton, Disteiet of Columbia, requesting the
Authority to issug up to $20,000,000 of
its reversie bends for the financing and/
or refinancing of ali or a portion of the
costs of the acquisition, construction, re-
habilitation and equipping of a qualified
residentia rental facility consisting of land
and improvemenis thereon, including an
{1-story buiiding with approximately 159
rehabllitated affordable apartments and a
total floor area of approximately 130,900
square feet, 1o be owned and/or operated
by the Borrower and lecated at 300 Wythe
Street In the City of Alexandria, Virginia
(the “Project™),

The issuance of the revenue bonds by the
Authority as requested by the Borrower
will not constitule a debt or pledge of the
taith and credit of the Commonwealth of
Virginia or the Clty of Alexandria, Virgin-
ia (the "City™), and neither the failh and
credil nos the taxing power of the Gom-
momwealth of Virginta or any pelitical sub-
division thereo!, including the City, wif be
pledged to the payment of such revenue
bonds. The revenue bonds, if issued by
the Authorily, will be limited obligations
payable solely from tevenues detived by
the Authosity from the Project and any
security pledged to the Autharily therefor.
The Authetity has no laxing power.

The public hearing, which may be con-
tinzed or adjourned, will be held at 7:00
o'clock p.m., or as soon thereafter as the
matier may be heard, on Monday, March
23, 2026, belore the Adthority at 401
Wythe Street, Alexandria, Virginia.

Alexandria Redevelopment and Housing
Authority

Ladrey 2026 Notice (ALXNow) | Page 2 of 2







®

Representatives of Ladrey Rehab LLC and McGuireWoods LLP, bond counsel, appeared
before the Authority to explain the proposed plan of financing. No one appeared in opposition to
the proposed bond issue.

Summary of Statements
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THE ARHA BOARD OF COMMISSIONERS

RESOLUTION OF THE ALEXANDRIA REDEVELOPMENT AND HOUSING
AUTHORITY

AUTHORIZING THE ISSUANCE OF UP TO §20,000,000 OF ITS REVENUE BONDS
FOR THE ACQUISITION, CONSTRUCTION, REHABILITATION AND EQUIPPING
OF THE LADREY MULTIFAMILY HOUSING FACILITY LOCATED AT 300 WYTHE

STREET IN ALEXANDRIA, VIRGINIA

RESOLUTION NO. ###-2026

WHEREAS, the Alexandria Redevelopment and [Housing Authority, a political
subdivision of the Commonwealth of Virginia (the “Authority™), is empowered by the Housing
Authorities Law, Chapter 1, Title 36, Code of Virginia of 1950, as amended (the “Acl”), to issue
its revenue bonds for the purpose of inducing the location in the Commonwealth of Virginia of
facilities used primarily for single or multi-family residences in order to promote safe and
affordable housing in the Commonwealth of Virginia and to benefit thereby the salety, health,
welfare and prosperity of the inhabitants of the Commonwealth of Virginia; and

WHEREAS, the Authority has received the conduit revenue bond application of Ladrey
Rehab LI.C (the “Borrower”), whose headquarters address is ¢/o WinnCompanies, 999 North
Capitol Street, Northeast, Suite 220, Washington, District of Columbia, requesting the Authority
to issue up to $20,000,000 of its revenue bonds for the financing and/or relinancing of all or a
portion of the costs of the acquisilion, construction, rehabilitation and equipping of a qualified
residential rental facility to consist of land and improvements thereon, including an 11-story
building with approximately 159 rehabilitated affordable apartments and a total floor area of
approximately 130,900 square feet, to be owned and/or operated by the Borrower and located at
300 Wythe Street in the City of Alexandria, Virginia (the “Project”™); and

WHEREAS, such assistance will induce the Borrower to preserve and maintain the Project
in Virginia and benefit the inhabitants of the City of Alexandria, Virginia, and the Commonwealth
of Virginia through the promotion of their safety, health, welfare, convenience, or prosperity; and

WHEREAS, preliminary plans for the Project have been described to the Authority and a
public hearing notice has been published as required by Section 147(f) of the Internal Revenue
Code of 1986, as amended (the “Code”), and Section 15.2-4906 of the Code of Virginia of 1950,
as amended (the “Virginia Code™), as applicable to Virginia housing authorities (the “Public
Hearing™); and
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WHEREAS, the Public Hearing deseribed in the immediately preceding paragraph was
held in accordance with applicable Federal, state, and local laws on March 23, 2026, at the
regularly scheduled monthly meeting of the ARHA Board of Commissioners; and

WHEREAS, the Borrower has represented that the estimated cost of the acquisition,
construction, rehabilitation and equipping of the Project and all expenses of issue will require an
issue of revenue bonds by the Authority in the aggregate principal amount not fo exceed
$20,000,000 (the “Bonds™); and

WHEREAS, ARHA staff has found that the Borrower has complied with the requirements
of the ARIJA Conduit Bond program, including submission of an application for the Project and
compliance with the affordability requirements per Virginia Code; and

WHEREAS, (a) no member of the Board of Cominissioners of the Authority (the “Board”)
is an officer or employee of the City of Alexanduia, Virginia, (b) each member of the Board has,
before entering upon his or her duties during his or her present term of office, taken and subscribed
to the oath preseribed by Section 49-1 of the Virginia Code, and (¢) al the time of their
appointments and at all times thereafter, including the date hereof, all of the members of the Board
have satisfied the residency requirements of the Act; and

WHEREAS, no member of the Board has any personal interest or business interest in the
Borrower, the Bonds, the Project or any of the transactions contemplated herein or has otherwise
engaged in conduct prohibited under the State and Local Government Conflict of Interests Act,
Chapter 31, Title 2.2 of the Virginia Code in connection with this resolution or any other official

action of the Authority in connection therewith.

NOW, THEREFORE, BE IT RESOLVED RBY THE ALEXANDRIA
REDEVELOPMENT AND HOUSING AUTHORITY:

1. It is hereby found and determined that the financing and refinancing of the acquisition,
construction, rehabilitation and equipping of the Projeet will be in the public interest and
will promote the commerce, safety, health, welfare, convenicnce or prosperity of the
Commonwealth of Virginia, the City of Alexandria, Virginia, and their citizens.

To induce the Borrower to preserve and maintain the Project in the Conmonwealth of
Virginia, and particularly in the City of Alexandria, Virginia, the Authority hereby agrees
fo assist the Borrower in financing and refinancing the acquisition, construction,
rehabililation and equipping of the Project, including the financing of reserve funds and
costs of issuance of the Bonds and other financeable expenditures as permitted by
applicable law, by undertaking the issuance of the Bonds in a principal amount not to
exceed $20,000,000 upon terms and conditions mutually agreeable to the Authority and the
Borrower. The Bonds will be issued pursuant to documents satisfactory to the Authority.
The Bonds may be issued in one or more seties at one time or from time to time.

o

3. Ithaving been represented to the Authority that it is necessary to proceed immediately with
the financing and refinancing of the acquisition, construction, rehabilitation and cquipping
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10.

of the Project, the Authority agrees that the Borrower may proceed with plans for the
Project, enter into contracts for land, construction, materials and equipment for the Project,
and take such other steps as it may deem appropriate in connection with the Project,
provided, however, that nothing in this resolution shall be deemed lo authorize (he
Borrower to obligate the Authority without its consent in each instance to the payment of
any moneys or the performance of any acts in connection with the Project.

The Authority agrees that the Borrower may be reimbursed from the proceeds of the Bonds
for all expenditures and costs incurred by it, provided such expenditures and costs are
properly reimbursable under the Act and applicable federal laws.

The Authority approves McGuireWoods LLP as its bond counsel (“Bond Counsel”) in
connection with the issuance of the Bonds.

All costs and expenses in conneclion with the financing and refinancing of the acquisition,
construction, rechabilitation and equipping of the Project, including the fees and expenses
of the Authority, Bond Counsel, and counsel to the Authority, shall be paid by the Borrower
or, to the extent permitled by applicable law, from the proceeds of the Bonds. If for any
reason the Bonds are not issued, it is understood that all such expenses shall be paid by the
Borrower and that the Authority shall have no responsibility therefor.

In adopting this resolution the Authority intends to take “official action™ loward the
issnance of the Bonds and to evidence ifs “official intent” {o reimbwrse from the proceeds
of the Bonds any expenditures paid by the Borrower to finance or refinance the acquisition,
construction, rehabilitation and equipping of the Project before the issuance of the Bonds,
all within the meaning of regulations issued by the Internal Revenue Service pursuant (o
Sections 103 and 141 through 150 and related sections of the Code.

The Authority recommends that the City Council of Alexandria, Virginia approve the
issuance of the Bonds.

The Chair, the Vice Chair and the Interim Chief Executive Officer of the Authority, any of
whom may act alone, are hereby authorized to request an allocation or allocations of the
State Ceiling (as defined in Section 15.2-5000 of the Virginia Code) in accordance with the
applicable provisions of the Virginia Code and any regulations or executive orders issued
thereunder. All costs incurred by the Authority, if any, in connection with such proceedings
shall be paid for by the Borrower.

No Bonds may be issued pursuant to this resolution until such time as (a) the issuance of
the Bonds has been approved by the City Council of Alexandria, Virginia, (b) the Bonds
have received an allocation or allocations of the State Ceiling in accordance with the
applicable provisions of the Virginia Code and any regulations or executive orders issued
thereunder and (c) the Authority has reviewed and approved the financial and other terms
of the Bonds (including, but not limited to, the idenlily of the purchaser or underwriter
thereof) pursuant to a final bond resolution of the Board.
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I'l. The approval of the issuance of the Bonds does not constitute an cndorsement Lo a
prospective purchaser of the Bonds of the creditworthimess of the Project or the Borrower.
The issuance of the Bonds as requested by the Borrower will not constitute a debt or pledge
of the faith and credit of the Commonwealih of Virginia or the City of Alexandria, Virginia
and neither the faith and credit nor the taxing power of the Commonwealth of Virginia or
any political subdivision of the Commonwealth of Virginia will be pledged to the payment
of the Bonds. Neither the City of Alexandria, Virginia nor the Authority shall be obligated
to pay the Bonds or the interest thereon or other costs incident thereto except from revenues
and money specifically pledged therefor.

}2. The Authority shall not be liable and hereby refuses all lability to the Borrower for any
damages, direct or consequential, resulting from the Authority’s failure to issue the Bonds
for any reason. The Borrower agrees to (1) indemnify and hold the Authority harmless for
any damages, dircct or consequential, suffered by it as a result of any action or inaction of
the Authority with respect to the issuance of the Bonds, (ii) provide for such
indemnification in all documents to which the Borrower and the Authority are parties and
(iii) provide in such documents that it will forbear to bring any action for such damages as
aforesaid. Neither the commissioners, officers, agents, or employees of the Authority, past,
present, and future shall be personally liable on the Bonds.

13. The Borrower, by receiving the benefit of this resolution, has agreed that the Borrower will
cause the documents executed in conneetion with the issuance of the Bonds to contain a
covenant, in form and substance satisfactory to the Authority and its counscl, substantially
to the effect that the Borrower will agree to pay to the Authority its regular application,
closing and ongoing administrative fees for the Bonds, and all of the Authority’s expenses,
including Bond Counsel and Authority counsel fees, directly related to the Project and the
Bonds.

This resolution shall take effect immediately upon its adoption.

CERTIFICATE

Bach of the undersigned Chair and Interim CEO of the Alexandria Redevelopment and
Housing Authority (the “Authority™) certifies that the foregoing is a true, correct and complete
copy of a resolution adopled by a majority of the Commissioners of the Authority present and
voting at a meeting duly called and held on March 23,2026, in accordance with law, and that such
resolution has not been repealed, revoked, rescinded or amended but is in full force and effect on
this date,
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WITNESS the following signatures and the seal of the Authority, this 23" day of March
2026.

m%j——“—"—-—b - ‘9-';-—52_6

Mark Jinks, Chair | Date
DocuSigned by:

Kickiv. Mad sy 3/25/2026
Rickiéumac'f&?l'nterim CEO Date
[SEAL]

218612664.3







Proposed Council Resolution

RESOLUTION OF THE CITY COUNCIL
OF ALEXANDRIA, VIRGINIA
WITH RESPECT TO REDEVELOPMENT AND HOUSING AUTHORITY FINANCING FOR
LADREY REHAB LLC OR AN AFFILIATE THEREOF

WHEREAS, the Alexandria Redevelopment and Housing Authority (the “Authority™) has
considered the application of Ladrey Rehab LLC (the “Borrower™) requesting the issuance of the
Authority’s revenue bonds in an amount not to exceed $20,000,000 (the “Bonds™) to assist the
Borrower, or another entity affiliated with and controlled by or under common control with the
Borrower, in financing and refinancing certain of the costs of the acquisition, construction,
rehabilitation and equipping of a qualified residential rental facility to consist of land and
improvements thereon, including an 11-story building with approximately 159 rehabilitated
affordable apartments and a total floor area of approximately 130,900 square feet, to be owned
and/or operated by the Borrower, and located at 300 Wythe Street in the City of Alexandria,
Virginia (the “Project”), and the Authority has held a public hearing on the Bonds and the Project
on March 23, 2026 (the “Public Hearing™) and thereafter adopted an inducement resolution with
respect to the Bonds;

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the
“Code™), provides that the governmental unit having jurisdiction over the issuer of private activity
bonds and over the area in which any facility financed with the proceeds of private activity bonds
is located must approve the issuance of the bonds;

WHEREAS, the Authority issues its bonds on behalf of the City of Alexandria, Virginia
(the “City™), the Project is located in the City and the City Council (the “Council”) constitutes the
highest elected governmental unit of the City;

WHEREAS, the Authority has recommended that the Council approve the issuance of the
Bonds; and

WHEREAS, a copy of the Authority’s resolution approving the issuance of the Bonds,
subject to the terms to be agreed upon, and a certificate of the Public Hearing have been filed with
the Council.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF
ALEXANDRIA, VIRGINIA:

1. The Council approves the issuance of the Bonds by the Authority for the benefit of
the Borrower, as required by Section 147(f) of the Code and Section 15.2-4906 of the Code of
Virginia of 1950, as amended (the “Virginia Code™), as applicable to the Virginia housing
authorities, to permit the Authority to assist in the financing of the Project.

2. The approval of the issuance of the Bonds does not constitute an endorsement to a
prospective purchaser of the Bonds of the creditworthiness of the Project or the Borrower. The
issuance of revenue bonds as requested by the Borrower will not constitute a debt or pledge of the




faith and credit of the Commonwealth of Virginia or the City and neither the faith and credit nor
the taxing power of the Commonwealth of Virginia or any political subdivision thereof, including
the City, will be pledged to the payment of such Bonds. Neither the City nor the Authority shall
be obligated to pay the Bonds or the interest thereon or other costs incident thereto except from
the revenues and money pledged therefor.

3. This resolution shall take effect immediately upon its adoption.




At a regular meeting of the City Council of Alexandria, Virginia, held on the day of
April, 2026, the following members of the City Council were recorded as present:

PRESENT:

On motion by , seconded by

, the foregoing Resolution was adopted by a majority of the

members of the City Council, the votes being recorded as follows:

MEMBER VOTE

Dated: April , 2026

Clerk, Alexandria City Council

218612707.3




