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Background Information

ZTA#2025-00004

• Virginia Housing (VH) new lending requirements limit level of 

affordability to remain if VH assumes ownership and operation 

of a property as senior lender

• Six (6) projects of potential impact in the City, zoned RMF

• Worst-case scenario:  

 20% of units remain at 60% AMI affordability

 Remainder convert to market-rate



Proposal

ZTA#2025-00004

Amend RMF Zone:

• To address projects where VH financing is used

• Mitigates loss of affordability in unlikely event of default

• Aligns with VH underwriting requirements




