June 22, 2026

City Council
Alexandria, Virginia

Alexandria Redevelopment and Housing Authority
Proposed Financing for CLI New Elbert LLC

CLI New Elbert LLC (the “Applicant”) has requested {hat the Alexandria Redevelopment
and Housing Authority (the “Authority™) assist the Applicant, or another entity affiliated with and
controlled by or under common control with the Applicant, in (a) {inancing and refinancing certain
of the costs of the acquisition, redevelopment, construction, and/or equipping of a qualified
residential rental facility to consist of, among oiher facilities, approximately 91 new affordable
apariments at 3908 Elbert Avenue in the City of Alexandria, Virginia (the “Project™) and (b)
financing costs of issuance, the funding of any required reserves and other financeable
expenditures by the issuance of the Authority’s revenue bonds, in one or more series, at one {ime
ot from time to {ime, in an amount not to exceed $16,000,000 (the “Bonds™).

As set forth in the resolution of the Authorily attached hereto (the “Resolution™), the
Authority has agreed to issuc the Bonds as requested. The Authority has conducted a public
hearing on the proposed financing of the Project and has recommended that you approve the
issuance of the Bonds as required by Section 147(f) of the Internal Revenue Code of 1986, as
amended, and Section 15.2-4906 of the Code of Virginia of 1950, as amended (the “Virginia
Code”), as applicable to Virginia Housing Authorities,

Attached hereto is (1) a certificate evidencing the conduct of the public hearing and the
aclion taken by the Authority and (2) the form of resolution suggested by counsel {o evidence your

approval,

§ ——

Chair, Alexandria Redevelopment and Housing
Authority

223219206.2



CERTIFICATE

The undersigned Chair of the Alexandria Redevelopment and Housing Authority (the
“Authority”) certifies as follows:

. A meeting of the Anthority was duly cafled and held on June 22, 2026 at 7:00
o’clock p.m, pursuant to proper notice given to each Commissioner of the Authority before such
meeting, The meeting was open (o the public. The time of the meeting and the means by which
the meeting was held provided a reasonable opportunity for persons of differing views o appear
and be heard,

2. The Chair announced the commencement of a public hearing on the revenue bond
program application of CLI New Elbert LLC, and that a notice of the hearing was published in a
newspaper having general circulation in the City of Alexandria, Virginia (the *Notice™) seven
days prior to the hearing date. A copy of the Notice has been filed with the minutes of the
Authority and is attached as Exhibit A,

3. A summary of the stafements made at the public hearing is altached as Exhibif 3.

4, Attached as Exhibit C is a true, correct and complete copy of a resolution (the
“Resolution”) adopted at a regular meeting of the Authority on June 22, 2026 by a majority of the
Commissioners present at such meeting. The Resolution constitutes all formal action taken by the
Authority at such meeting relating to matters referred lo in the Resotution, The Resolulion has not
been repealed, revoked, rescinded or amended and is in full force and effect on this date.

WITNESS my hand and the seal of the Authority, this 22nd day of June, 2026.
llbl.r}lu\srnf-lsl.:\
A1
Mark Jinks, Chair, Zaﬁ%&? Redevelopment and
Housing Authority

[SEAL]

Exhibits:
A - Copy of Cerlified Notice
I3 - Summary of Statements
C - Inducement Resolution
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PROOF OF PUBLICATION

@lye W0anhingtors Post

District of Columbia, ss., Personally appeared before e, a Nolary Public in and for the said District,
Felacia Scohl well known to me to be ACCOUNTYING SPECIALIST of Tho Bashington Posi, and making ocath in due
foxm of law that an odverbisement containing the language amnexed berelo was published in aajd newapaper
on tho dates mentioned Iin the centificate herein.

L Horoby Cextify Chat the attached advertisement was published In The Washington Post, a daily newspaper,

upon the following dates, and waa circulated in the Washington metropolitan avea ineluding specitically the

following covnties and independent citieq: bDistrict of Columbia; In Maryland: Allegany, Anne Axundel, Bal-
timore (Independent City}, Baltimore, Calvert, Carolihe, Carroll, Charles, Dorchester, radaxick, Garretk,
flaxfoxd, foward, Kenkt, Montgomery, Prince Geoxrge’s, Queen Anne’s, St, Mary's, Somoerset, Talbol, Washing--
ton, Wicomico, Worcesber. In Virginia: Accomack, nlbemarle, Alexandria {Independent City}, Axlinglon,
Augusta, Bath, Garoling, Charlotbeaville (Independent City), Chesapeake {Independent City), Chesterfield,
Clarke, Colonial Heights (Indopendent City), Culpeper, BDanville {Independent Giby}, Bssex, Paixfax {In-
dependenl City), Falifax, Falls Church (Iondepondent City), Fauquier, Fluvanna, Fredexick, Fredericksbuxg
{Indapundent City}, Gloucestex, Greene, Hampton (Independent City), Hanover, Harrisonburg (Independent
City), Henrico, Hopewell (Independent Cily), Isle of Wight, King George, lancastex, hexington {(Independent
City}, Loundoun, Louisa, Lynchburg [Independent Clty), Madison, Manassan (Independent City), Manassas Park
(Independant City}, Helson, Newnport Hews {Independent City), Hoxfolk (Independent City), Novthumberland,
Oranga, Page, VPeteraburg {Independent City), Portemouth (Independent City), Prince Edwaxd, Prince Geoirge,
Prince William, Radfoxd (¥ndependent City), Rappabhannock, Richmond (Tndepsndent City), Richmond, Roanoke
(lndependent €ity), Rockingham, Shenandoah, Spotsylvania, Stafford, Stauston (Independent City}, suffelk
(Indapondent City), Virginia Beach (Indepondent City}, Warren, Wayneaboro [Indapendent eprfvh Westmore-
land, Williamsburg (Independent Cilty}, Wincheater {Independenl City}, York.

Published 1.0 time{s)., 06/15/2626

hecount 2010296494

Witness my hand and official seal this LS5th day of Juno 2026

\ﬂ Gddao Beowerrelr
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by commiaasion expires 9/30/2026
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Alexarndi i
AFFIDAVIT OF PUBLICATION

The undersigned Is the Sales Director of the Alexandria Thnes, a weekly
hewspaper published I Alexandita, Virginla,

A Notlce of Public Hearing on Proposed Revenue Bond Fihancing by
Alexandria Redevelopment and Housing Authority was published in the
June 11, 2026 Issue of the Alexandria Times, The public hearing,
which may be continued or adjourned, will be held at 7:00 o'clock pm,
or as soon thereafter as the matter may be heard, on Monday, June
22, 2026 before the Authotity at 401 Wythe Street, Alexandria,
Virginia,

THIAFRAHCO
Hotary Puhlic
Cormmonwealth of Virgiala
Reglsteatlan Ho, 7807999
Hy Commiiston Explires Feb 28, 2027

e A A A P P g Rt T

m,\iwﬁé i
Margaret Stevens | Director of Sales
The Alexandifa Thnes

Sworn to before me this _16th _day of June, 20256

Notary Public, \ﬁ_ir \.Tl..ﬁ
My Commission Explras_2/28/2027

808 i<ing Slrast,Suilo 200
Nexandria, VA 22314
wwnwy alextimes.com
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AFFIDAVIT OF PUBLICATION m%% on
Stats of New Jarsay, Gounly of Cainden, ss: Page

Parsonally appoared hefare me, a Notary Puble in and for said County and Siate, the
undorsighad who, belng duly sworn according to faw, deposes and slales:

1.That { am Edmar Corachla , serving as an agent of L.ocal News Now LLC, which

@:w:m_xmm AL¥now, a diglial news publication of record serving the Clly of Aloxandela,
Irginia. .

2.Thal a nollce, lrue copy of which Is stlachad herelo and made part of this affldavii,

was published on ALXhow.com,

3, That sakl notlce appearad on the folfowlng date{s): Jun 15, 2026;

4. That Al Xnow.com malntains substanlial and ragular readership In the Gily of

Algxandrla, with verilfable tealfic and conlinuous publlcalion;

B, That ihis digiial publication meols alt requirements for legal nolices as prescribed by

applicable Virginta state law and local ordinances, Inoluding ihe following provisions of

Virginla Gade § 8.01-324:

« Employ locel news stalf;

+ Have haan In husiness for af least two years wilh a Virginla State Gorporation
Gommisston enlily reglslation;

« Hava s own dedlsaled and ragisiarad domaih name;

s published excluslvely oniine;

+ Publish regularly updated general naws covarage of the area in which the nollcs Is
regulrad to he published;

+ Have mublishad at laasl once per waak for at least 50 oul af the preceding 52 woeaks;

+ Have a clear and easlly found Ink to the publle nolice soclien on lls websile homepage;

« Alfow any user lo accass public hollees frea of any charge;

» Allow for search engine accessibillly and oplimization and the alility to be indexad by
search anginoas;and

+ Post Ihe compisle notlce on a searchable slatowlde reposilory webslte, sstablishad
and mainiained ns a joint vanture of the malorily of newspapars In the Commonwealth
as a reposilory for stch nolices, for a porlod of al laast rae yaars.

6. Fhat this afftdavil Is mado for the purpose of eslablishing proof of such publicallon.

-

Bdmar fovaslia

Afffant Signalure
Edmar Corachia

, Agont
mu_.:zmn_ zm_.:mw E—WG .ﬂ_n_mw SHARONN B -_.xog_p@-—uo_um
VERIFICATION NOTARY PUBLIC

STATE OF NEW JERSEY

Slale of New Jersay My Commission Explres Janumy 23, 2027
Counly of Camdean

Subscribed and sworn io befora mo, this 06/16/2026

O ¢ % fg

Motary Public
Notarlzed ramotely onllie using communicallon tochnology via Proof,

ARHA CLI New Elbert Nollce | Page 1 of 2




HOTICE O PUBLIC HEARING
ON PHOFOBED REVENUE DOND
FINANCING BY ALEXANDRIA
HEDLEVELOPMERT AND HOUDING
AUTHORITY

Hotleo is hareby given tintikg Aloxan-
dria Redovalopmen! and Houslng Author-
ity fihe *Autherty”), whoso licadquarlors
neldross I 405 Wdlie Sirent, Alexanthiin,
Virginta, vt hold & pulilie lientug on he
application of CLI Now Ehort LLG, a Vir-
ghnla timited HabFly company {the “Bor-
foxiafy, vhose headyuntlors address Is
c/oCornwniy Lodglags, ine., So12 Efarl
Avanve, Aloxandda, Virgiala, raquesting
the Authinlly Lo ssho up o § 16,000,600 of
Hs tovarwo bonds for 1 fnandng andlos
rotieancing of &lf or o portlon of the cosls
of tho acqulshien, redevidopment, con-
sirellon and equipplng of a quatfied ¢ast
dorsln) ronlnt facilty conshitlng of Jand and
hnprevemonts thareon, Including o 0-story
building vith approxiimately 81 new? afford-
ablo apaitmenls and a lokd fioor area of
oppieximately 127,000 squsre leet fo be
ovned aadior opotated by the [tovewor
et Tocatod Rl 3908 Elosn Avenua In the
Chy of Alexandila, Virginka, fhe *Prejact’),

The Issvanco of the reverm bonds by
the Authority as reurasted by e Rorrow.
ar witt not constieio o debl or platigo of
tho fofih aud oredk ol tha Compranwanhii
of ¥nglnln or the Cily of Alexorira, Wir-
@'t {the “Cliy'}, ond aetiher tho lntth aed
credit fior the tewdng powat of He Come
monwenflls of ¥itginta of any polillkeal sub-
diviston thoreof, Including tho Glty, il be
plotdged to tha paymant of sush ravonue
Tronele, itk rovonue Bonds, if fosued by
he Authorty, vAll bo Fmited obiigallons
payable sololy liom revenues dorivad by
the Autholly hom tho Projecl and ary
secuiily plodged 1o the Authodly therefor.
‘Tha Authoilly Bag no taxing powar,

Tho public hearng, whieh mny Lo eone
Hiveo or rdpuined, vid ba hold at 7100
'Stk pin, or a5 s0on Biorealier as ho
matter tmny be Neatd, on Monday, Juae
22, 2028, beforo e Aulhoilly ot 40§
Wyllie Straol, Alokandrla, Mirginla,

Moxandin Redevelopment ard MHousing
Authorty
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Sumumary of Statements

Representatives of CLI New Elbert LLC and McGuireWoods LLP, bond counsel, appeared
before the Authority fo explain the proposed plan of financing. No one appeared in opposition {o
the proposed bond issue,



